
Strategic Insights
Maximizing Market Momentum



“If I had an hour to solve a problem and my life depended on 

the solution, I would spend the first 55 minutes determining 

the proper question to ask… for once I know the proper 

question, I could solve the problem in less than five minutes.”

- Einstein



#LongMiami = Long America

* Ingenuity & creation flow to the place of least 
resistance. 

* Change is inevitable, yet most people are 
resistant to this reality.

First an aside:



Three concepts to internalize: 
 

1) Change is inevitable & history never goes backwards 
 

2) it is early days & momentum cycles is very real 
 

3) All of this ties into #LongAmerica and is very positive

Question:  
what are the prevailing momentum cycles and is this all 

sustainable?



We have been living in a post WWII, post Bretton Woods
World, 20th century world.

The pandemic is accelerated us into the future that is built 
around the internet.

Think of Covid as a  
grand accelerator of trends: 

There is a shift in focus away from pre-internet,  
20th century epicenters



Let’s recognize what the  
20th century gave us: 

-> personal income taxes 
-> the 5 day, 40 hour work week 



High tax, liberal states are losing population  
and tax base.

THE PATTERN IS CLEAR 
pre internet, 20th century capitals are dissipating



Main force moving the money:  
an inevitable national shift in economic focus





Shift in Economic Center of Gravity To the South 



AUM MIGRATION

* From Q1 2020 through Q1 2023

* Both CA and NY lost close to $1 Trillion 

in assets, according to corporate filings.


* And how remarkable is this: 
"Connecticut, the hedge fund hub that’s 
long appealed to firms wanting to stay 
close to New York without being in the 
city, has now fallen behind Florida in 
assets under management.”


* The ramifications are staggering, both 
the negative and the positive. 


*



Miami & South East Leading Nation in New Business Applications

* Miami leads the nation in new business applications per 
1,000 residents


 * In 2022, Miami had 40.9 new business applications per 1,000 
residents 
  

* Second place in 2022 went to Atlanta, with 31.3 applications 
per 1,000 residents, and third place went to Orlando with 28.7 
 
 

* Nationwide, 5 Million new business applications were filed in 
2022, coming out to 15.1 per every resident 
 
Data compiled by Axios.com, using Census and IRS data 



Where do we see the effects of the wealth 

migration in real estate?



2023

+166%
vs pre Covid 2019

Q1 2024: $91M
+36% YOY 

+496% vs Q1 2019



2023

+14%
vs pre Covid 2019

Q1 2024: $13.3B
+3% YOY 

+62% vs Q1 2019



May 2024: $950K

2023
+61%

vs pre Covid 2019

2023
+67%

vs pre Covid 2019

May 2024: $720K



Q1 2024: 48 
+30% YOY, +153% vs Q1 2019

2023
+46%

vs pre Covid 2019

May 2024: 279
+11%

vs pre Covid May 2019



Q1 2024: 12 
+20% YOY, +200% vs Q1 2019

2023
+57%

vs pre Covid 2019

May 2024: 71
+29%

vs pre Covid May 2019



$500 - $999:

Remember: when we filter for. High prices per square foot, we get more dramatic gains. 
This is because a high price per square foot isolates for new product. 

The higher the price per square foot, the more the property benefits from the wealth & talent migration.

+1,050% vs 2019
$1K+: new category vs 2019

$500 - $999: 200% vs 2019
$1K+: new category vs 2019



MONROE COUNTY CASH PERCENTAGES 
Q1 2024

SFH
$1M+:   
56% 

$500+ SF:  
49%

CONDOS

$1M+:   
67% 

$500+ SF:  
67%



Important to recognize, 
We have a tale of two markets 

-> segments benefiting from the wealth & talent 
migration = new, prime products 

->segments = older inventory





$1K - $1.9K: + 319% vs 2019
$2K+: + 452% vs 2019

Remember: when we filter for. High prices per square foot, we get more dramatic gains. 
This is because a high price per square foot isolates for new product. 

The higher the price per square foot, the more the property benefits from the wealth & talent migration.

ALL TIME HIGH Q1 SALES VOLUME: TRI COUNTY SOUTH FLORIDA SFH

$1K - $1.9K: + 486% vs 2019
$2K+: + 900% vs 2019



$1K - $1.9K: + 216% vs 2019
$2K+: + 276% vs 2019

Remember: when we filter for. High prices per square foot, we get more dramatic gains. 
This is because a high price per square foot isolates for new product. 

The higher the price per square foot, the more the property benefits from the wealth & talent migration.

$1K - $1.9K: + 232% vs 2019
$2K+: + 300% vs 2019



TRI COUNTY CASH PERCENTAGES 
Q1 2024

SFH
$1K - $1.99K/ SF:   

78% 

$2K+ / SF:  
82%

$1K - $1.99K/ SF:   
82% 

$2K+ / SF:  
92%

CONDOS



Momentum Cycles Are Very Real & 

Politicians Are Not Incentivized To Care



  
The income of the top 1% accounts for over 40% of total taxes levied. 

Similarly in California, the top 1% of tax payers account for almost half of tax levied.

Losing high value tax payers decimates a tax base and budget.

Politicians in our feeder jurisdictions 
will only feed the negative momentum 

As they pander to the growing %  
that does not pay in to the system. 

This will occur via various forms of wealth taxation.





Taxes Have Consequences 
& Momentum is Real

Washington’s wealth tax, in its latest 
proposal,  

imposes a 1 percent tax on tradeable net 
worth above $250 million. 

It was estimated that the wealth tax would 
raise about  

$3.2 billion a year. 

Bezos would have been on the hook for 
45%, or $1.44B



4 of to 10 are in FL, yet the Wall Street 
Journal does not mention FL in the headline 

Pre Covid: 6 of 10 priciest neighborhoods were in CA. 
Post Covid: 7 of 10 are in Florida



Why does change accelerate at certain times?



We have the confluence of: 

1. Monetary & fiscal policy at extremes + 
societal polarization 

2. Life / work reshaping around a new 
technology 

3. A pandemic that created a full-stop event, 
allowing for the formation of new habits



Human nature is our constant, 
with innovation acting as fuel

History = Change =  
the cyclical aggregate of human herding behavior

#LongMiami = Long America Training For Life



http://analytics.miami


Instagram: @ana_analytics
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